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- CHARTER NATIONAL INSURANCE COMPANY Document: s7e126, 877719
Executive Offices
830) MARYLAND AVENUE, sAIN"r LOUIS, MISSOUN 63105

IN CONSIDERATION OF THE PAYMENT OF THE PREMIUM AND SUBJECT TO THE

DECLARATIONS TERMS AND CONDITIONE WEREOF. THE COMPANY DOES

HEREDY INSURE CE' 1 0 0 0 2 1

DECLARATIONS

Monsanto Company, etal
{HEREINAFTER CALLED THE (NSURED)

CERTIFICATE

800 North Lindbergh Blvd.

T o - OF EXCESS
- INSURANCE
New

AR PRION CTRTFICATE NO

oy G 1,7 4, 1 718
EHLCTIVE DATE EXPIRATION DATE
1200 AM. 12:01 AM.

. 5 1,500NO FLAT CANCELLATIONS PERMITTED

PR ADASTIINT, Flat ch‘r.e.
In the avent of cancellation by the Named

TOTAL FREMIUM

. mnmn Insured, the Company shall receive and retain
ATy not lass than $750. as a policy minimum premium.
DesCAIPTION O COvERAGE Wemwworw Following Form

excess umbrella Liability

| S—
INSTALLMENT PERIOD DATE OF NEXT
INSTALLMENT

MM 4 UNORRLYING INOLRANCE: Sge endorsement #1

M § LTS Of cOVERAGE vemmom: 81,000,000 each occurrence snd aggregate, where spplicable, part of
$30,750,000 each occurrence and aggregate excess of those limits set
forth in item 4 above.

CHARTER NA E COMPANY
s cancnation. 30 days., . DORAR EX
tvum 7 Endorsements: Specials (2)
Ju‘ly 25 1] 1977 Countersigned
DATE 14 AUTHORIZED REPRESENTATIVE

William L. Doran, President

N 3412 CEI 11 78 Original
e 154446

876139
CONFIDENTIAL BUSINESS INFORMATION Monsanto CBI 5A001166


MBrockma
Monsanto Releasable


Monsanto Company 104(e) Response: CONFIDENTIAL BUSINESS INFORMATION

TERMS AND CONDITIONS
INSURING AGREEMENT

! The Company hereby indemnifies the Insured sgainst ultimate net loss in excess of and arising out of the hazards covered and as
defined and in excess of the underlying insurance as shown in Item 4 of the Declarations (hereinafier refesred 1o as “underlying insurance”)
but only up to an amount not exceeding the limit(s) shown in ftem $ of the Declarations.

2 Except as may he inconsistent with this Certificate, the coverage provided by this Certificate shall follow the INSULINE agreements
condittons and exclusions of the underlying insurance (whether primary or excess) immediately preceding the layer of coverage provided
he thie Certificate, sncluding any change by endorsements. The Company shsll be notified of any change in coversge or premium n such
underlying insurance and copies thereof shall be fumished 1o the Compsny upon reguest.

A The hmits of the underlying insurance shall be maintained by the Insured in full effect during the currency of this Certificate
except for reduction of such limits by exhaustion of aggregate limits (if any) contained therein solely by payment of claims resulting from
accidents or occurrences happening during the period thereof. Failure of the Insuced to comply with the foregoing shall not invalidate this
Cernficate but in the event of such failure the Company shall be lisble only to the extent that it would have been liable had the Insured
complied therewith.

4. Unless agpregate lumits wre specifically stated in ltems 4 and 3 of the Declacations, the coverage provided by this Certificate
spplies only with respect to esch accident or occusrence foc limits in excess of the smount provided for same in the underlying insursnce
and does not apply over any reduced amount of underlying insurance in the event of the exhaustion or reduction of aggregate limits (if any)
in the underlying insurance

5. If aggregate limits are specifically ststed in Item 4 and 5 of the Declarstions, this Centificate will apply in excess of reduced
underlying insurance provided such reduction in the underiying insurance is solely the result of sccidents or occurrences happening after
the inception date of this Certificate. The Insured shall give the Company written notice as soon as possible of any reduction or exhaustion
of sucth aggregute limit in the underlying insursnce.

6 1f more then one Insuced is named in the Declarations such additionat Insured(s) shall not have the effect of increasing the
Company's hmit of liability for esch sccident or occurtence stated in Item 3 of the Declarations.

PREMIUM

? Premium due the Company for this excess insurance shall be that amount shown in Item ) of the Declarstions and is payable
upon delivery of this Certificate.

NOTICE Of LOSS

R The Insured shall immedistely sdvise the Compsny of sny accident or occurrence which appesrs fikely to result in lisbiliey
under this Certificate and of subsequent developments likely to affect the Company’s liability hmunder At no time shall d’e Company be \
colled upon to assume charge of the settlement or defense of sny cInims made or suits brought or proceedmgs instituted agrinst the Insurea
but the Company shall have the right and shall be given the opportunity to associate with the Insured or its underlying insurer or insuters, *
or both, in the control, defense and/or trin) of any claims, suits or proceedings which, in the opinioa of the Company, invoives or appenrs
rensonably likely to involve the Company. )f the Compeny avails itself of such right end opportunity, the Insured, any underlying insurer
or insurers and the Company shall cooperste in the control, defense and/or trisl of such claims, suits or proceedings, so as to affect a final
determination thereof. Failure on the part of the Insured or the underlying insurer or insuters to coopesate shal} relieve the Company,
st its option, of lisbility under this Certificate.

9. The Insured shall be solely responsible for the investigation, settlement, defense and fina} disposition of sny claim made or
wit brought or proceeding instituted sgainst the Insured to which this Certificate would apply and which no underlying insurer or insurers
is obligated to defend. The Insured shall use due diligence and prudence to settie all such claims snd suits which in the exercise of sound
jadgment should be settled. provided, however, that the Insured shall not make or agree to any settlement for sny sum, in excess of the
underlying insurance, without the spproval of the Company.

10. The Insured shall (s) cooperste with the underlying insurer or insurers, as required by the terms of the underlying insursnce,
(b) comply with all the rerms and conditions chereof, and (c) enforce sny right of contribution or indemnity against any person or organi
wmtion who may be lisble to the Insured, because of lisbility with respect to which insurance is sfforded under this Certsficate snd the
underlying insurance.

LOSS PAYABLE

11. The Compsny's obligation to pay any ultimste aet loss and costs with respect to any accident oc occurrence falling within the
terms of this Certificate shall not ateach unti! the amouent of the spplicable usdesrlying limit has been paid by or on behalf of the Insured
on sccount of such accident or occurrence. The Insured shail make claim for any ultimate net joss and costs under this Certificate within a
period not exceeding twelve (12) months after: (a) the Insured shall have paid ultiraate net loss in excess of the underlying limit, with
respect to any acadent or occurrence, ot (b) the Insured's obligation to pay such amounts shall have been finally determined, cither by
judgment sgainst the Insured after acrual tnal or by written agreement of the Insured, the claimant and the Company

12. All losses covered by this Certificate shall be duc and paysbie by th;Company within thirty (30) days after claim bas been
presented snd proper proof of psyment of ultimate net loss and costs has been submitted. all in sccordance with the terms above

ULTIMATE NET LOSS AND COSTS

13. Ultimate net loss. ssqpsed herein. shall be understood 1o mesn the sums paid in settiement of losses far which the Insured is i .
hiable after making deducuons fod all recoveries, salngcs and other insurances (other than recoverics under the underlying insursnce i
pohctes of ro-m!ufn( M or policies specifically 1n excess hereof). whether recoversble or not, and shall exclude all "Cosis™.
.

14 The word “costs . as used herein. shall be understood to mean interest on judgments, investigation, adjustment and legal expenses
including taxed court costs and premiums on bonds. for which the lnsured ts not covered by the underiying nsurance (excludiag, however,
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. (o) IH-CXp!nSES Tor salaried employees and counsel on general retainer, (D) all othice expenses of tne insured. and {.) reguiar fees paid to
«<ounsel vn general retsiner

15 Conts, as defined sbove, that are incurred by the Insured with the written consent of the Company shall be apportioned as follows

(a) In the event of claim or suit arising which appesrs likely to exceed the underlying insurance Limit or Limits. no Costs shall
be incurred by the Insured without the written consent of the Company.

(b) Should such clatm or suit be settled previous to going into court for not more than the underlying 1nsurance limit or limucs
then no Costs shall be payable by the Campany '

(¢) Should, however, the sum for which the said claim or suit may be settled exceed the underlving insurance Limit or hims,
then the Company. if it spproves such setlement or consents to the proceedings continuing, shall contribute to the Coss
incurred by the Insured in the rauo that sts proportion of the ultimate net loss as finally adjusted bears to the whole amount
of such ultimate net loss.

(d) In the event the Insured elects not to apperl x judgment in excess of the underlying insurance limit or limits, the Companv
may elect to conduct such appewl st its own cost and expense and shall be lisble for the taxable court costs and interest
incidentsl thereto. but in no event shall the tota) liability of the Company exceed its limit or limits of habiity as stated
sbove, plus the costs of such sppeal

(e) In the event a judgment is rendered in excess of the underlying insurance limit_or limits and the underiving insures or
insurers elect to appesl such judgment, the duty of obtsining an sppesl bond in regard to lisbility in excess of the under-
lying imsurance limit or limits shall rest with the Insured and its underlying insurer ar insuters.

SUBROGATION AND SALVAGE

16. All sslvages, recaveries or payments recovered or received subseq to a settl under this Certificate shall be applied as
if recoversd or received prior to such settlement, and all necessary adjustments shall then be made between the Insured and the Company,
provided always that nothing in this clause shall be construed to mean that losses under this Certificate are not recoverable until the Insured's
ultimate net loss has been finally sscertsined.

17. Inasmuch a1 this Centificate is Excess Insurance. the Insured's right of recovery sguinst any person cannot be exclusively
subrogated to the Company. It is, therefore, undersiood and agreed that in case of any payment hereunder, the Company will act in concert
with all aother parties (including the Insured) concerned, in the exercise of such rights of recovery. The apportioning of any amounts which
may be so recovered shall follow the principle that say parties (including the lnsured) that shall have paid an smount over and above any
psyment hereunder, shall fiest be reimbursed up to the amount paid by them, the Company is then to be reimbursed out of any balance
then remaining up 10 the amount paid hercunder; lastly the parties (including the Insured) of whom this coverage 15 in excess are entitled
to claim the residue, if any. Expenses necessary to the recovery of any such amounts shall be apportioned between the parties (including
the Insured) concemed, in the ratio of their respective recoveries s finally settled.

18. Nothing berein contained shall be construed to mean that the Insured shall be required to enforce by legal sction any right of
subrogation or indemnity before the Company shall pay any logs covered hereunder.

‘TERM
19. This Certificate applies only to sccidents or occurrences happening between the effective and expiration dates shown in Item 2
of the Declarations, ualess otherwise canceiled.

NUCLEAR ®MCIDENT EXCLUSION
20. It it agreed that this Certificate does not epply:

1. Under sny Liability Covernge, to injury, sickness, disease, death or destruction

(2) with respect to which an lnsured uader this Certificate is also an Insured under a nuclest energy lisbility policy issued
by Nuclear Energy Lishility Imswraace Association, Mutual Aromic Energy Lisbility Underwriters or Nuciear Insucance
Associstion of Canada, or would be an Insured under any such policy but for its terminstion upon exhsustion of 1ts
fimit of lisbility; or

(b) resultiog from the hasardous properties of nnclear material and with respect to which (1) aay perton or arganiestion is

tequired to maintsin financial protection pursusnt to the Atomic Energy Act of 1934, or any law amendstory thereof,

ot (2) the Insured is, or had this policy not been issued would be, enutled to indemnity from the United Stares of

Americe, or sny agency thereof, under any agreement entered into by the United States of America, or any sgency thereof,

with any person or organization.

~

. Under any Medical Psyments Coverage, or under any Supplementsry Payments Provisions relating to immediate medical or
surgical relief, to expenses incurred with respect to bodily injury, sickness, disease or death resulting from hazardous properties
of nuciear msterizl and arising out of the operation of s nuclesr facility by any person or organization.

I1]. Under any Liability Coversge, to injury, sickness, disease, death or destruction resulting from the hszsrdous properties of
nuclear matenal, if
(s) the auclear msterial (1) is st sny nuciesr facility owned by, or operated by or on behalf of, an Insured or (2) has been
discharged or dispersed therefrom:
(b) the nuciear materisl is contsined in spent fuel or waste at sny time possessed, handled, used, processed, stored, rransporred
or disposed of by or on behalf of an Insured; or

(¢) the injury, sickness, disesse, death or destruction stises out ot the furnishing by an Insured of services, materals, parts or
equipment §n connection with the planning, construction, maintenance, operstion or use of any nuclear fxcility, but if such

4 tacility is docated within the United States of America, 113 territorics or possessions or Canada, this exclusion (c) applies only to

injury to or destruction of property st such nucleas facility.
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IV. As used herein

“hazardous properties” include radioactive. toxic or explosive properties; “nuclesr materisl’” mesns source material, special nuclear
meterial or byproduct materisl; “source material”. “specis! nuclear material”. and “hyproduct material” have the meanings given
them 1n the Atomic Energy Act of 1934 or in sany law wmendsrory thereof; “spent fuel” means sav fuel element or fuel com.
ponent. solid or liquid, which has been used or exposed to radiation in a nuclesr reactor; ~waste” means any waste material (1)
contesining byproduct material 2nd (2) resulting from the operation by any person or organization of any nuclear facility included
within the definition of nuclear facility under parageaph (a) or (b) thereof; “nuciear facility” means

(a) sny nuclesr reactor,

(b) anv equipment or device designed or used for (1) separating the isotopes of uranium or plutonium, (2) processing or
utilizing spent fuel, or (3) handling, processing or packaging waste,

(c) sny equipment or device, used for the processing, fabricating or alloying of special nuclear material if at anv time 1he
total amount of such material in the custody of the Insured at tHe premises where such equipment or device is located
consists of or contains more than 23 grams of plutonium or uranium 233 or any combination thereof, or more than 250
grams of ursnium 233, .

(d) any structure, basin, excevation, premises or piace prepared or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located. sll operations conducted on such site and all premises used for

such operstions; “nuclear resctor’ means any spparatus designed or used to sustain nuclesr fission in a self-supporting chan
reaction of to contsin a critical mass of fissionable materisl.

With respect to injury to or destruction of property, the word “injury” or “destruction” inciudes all forms of radioactive coa-

tamination .of property

21, This Certificate may be cancelled by either party upon written notice, such notice to be not less than the number of days set
forth in Jiem 6 of the Deciarations. If cancellation is st the request of the insured, sdjustment of premium shall be at short rate and if
cancelied by the Company, adjustment shall be pro rata. However, in the event the underlying insurance immedistely precediog this Cer-
tificate s concelted or not renewed by the insurance Carrier or Carriers of such underlying insurance, this Certificate teeminates as of the
ssme date without notice 10 the Insured,

The Compeny may, however, cancel this Certificute absolutely on five (3) days' notice for non-payment of premium due. Notice shall
be given by the Insured to the Compsany st 8301 Maryland Avenue, St. Louis, Missouti 63103, and by the Compsny to the Insured at the latter's
address a3 shown in the Declarations. Notice by the Company to the first Named Insured, if more than one, shall be deemed notice to any
other interests included as an Insured. ' - — .

IN WITNESS WHEREOF the CHARTER NATIONAL INSURANCE COMPANY has caused this Certificate to be signed by its Presi
dent and Secretary, but same shall not be binding upon the Company unless countersigned by an authorized represencative of the Company.
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charter american insurance

8301 MARYLAND AVENUE, SAINT LOUIS. MISSOURI 43105

Endorsement #4

In consideration of the premium charged, it is hareby under-
stood and agreed that such coverage as is afforded by this
Policy shall not apply to any claim or claime, direcr or
consequential, made agsinst the Insured for Personal Injury
arising out of the manufacture, sale, handling, or distribution
by or on the behalf of tha Insured of all pharmaceuticals
except raw materials which possibly go into pharmaceuticals

(ethical drugs).

All other terms and conditions remain unchanged.

Attached to and forming a part of Policy Number CEI 100021

Named Assured Monsanto Company, etal

Effective Date September 8, 1977

BY
DORAN EXCESS UNDERWRITERS, INC.
William L. Doran, President
Date i{ssuasd:

9/22/77-1d m
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charter american insurance

8301 MARYLAND AVENUE, SAINT LOUIS. MISSOURI 63105

Endorsement #3

It is hereby understood and agreed that this
policy does not provide any coverage for Bodily
Injury and/or Property Damage arising from all
pharmaceutical operations and products except for
the raw materials constituting an ingredient or

ingredients in such phammaceutical products.

Attached to and forming a part of Policy No. _ CEI 100021

Named Insured: Monsanto Company, etal

Effective Date: April 1, 1977

A

H
.

A
BY: /éleyqr\“/
D S DERWRITERS, INC.

William L. Doran, Presdient

Issued Date: August 26, 1977

elr
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charter american insurance

8301 MARYLAND AVENUE, SAINT LOUIS. MISSOURI 43103

Endorsement #2

It 13 agreed that this policy does not provide any coverage
for marine exposures or any liabilities arising our of the risks

marine operations.

Attached to and forming a part of Policy No Cert. 100021
Named Asaured Monsanto Company, etal
Effective Date April 1, 1977

BY . [
DORAN EXCESS UNDERWRITERS, INC.
William L. Doran, President

Date issued:
7/25/77-1d
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charter armerican insurance

8301 MARYLAND AVENUE, SAINT LOUIS. MISSOURI 63105

Endorsement #1

SCHEDULE OF UNDERLYING INSURANCE

Carrier
1. Travelers Ins. Co.
4/1/77-78
2. Travelers Ins. Co.
3, Travelers Ina. Co.

4. To Be Advised

5. To Be Advised

6. Lloyds of London and
various British Com-
panies

7. Lloyds of London and
various Brirish Com~
panies

and
Co.

8. Midland Ins. Co.
First State Ins.

9. Lloyds of London and
National Union Ins. Co.

1Q. Lloyds of London

Coverage

Comprehensive General
Liabiliry

Comprehensive Automo~
bile Liability

Workmens Compensa-
tion and Employers
Liability

Advertising Liability

Aviation Legal Liability

Umbrella Liability

Excess Umbrella

Liabilicy - —

Excess Unmbrella
Liabilicy

Excess umbrella
Liabilicy

Excess Umbrella
Liability

Limit of Liability

$2,100,000 each occurrence
and aggregate combined
single limit Bodily Injury
and Property Damage

$2,100,000 each occurrence-
combined single limit, Bod-
ily Injury and Proparty
Damage.

$1,000,000 any one accidend
Cov. B. - Employers Lia-
bility.

$1,000,000.

$10,000,000 Combined Singld
Limit - incl - nonowned
and hired.

$5,000,000 each occurrence
$5,000,000 annual aggtegaté

$10,000,000 each occutrnnc+
$10,000,000 annual aggre-
gate.

$5,000,00Q0 each occurrence
$5,000,000 annual aggregnt]

$28,000,000 each occurrenc
$28,000,000 annual aggre-
gate.

$8,000,000 each occurrencel
$8,000,000 annual aggregat
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charter american insurance

8301 MARYLAND AVENUE, SAINT LOUIS, MISSOURt 83105

Endorsement #1 - Continued -

11, American Home, Firemens Fund, Excess Umbrella $22,000,000 each occur-
Ins. Co. of The State of PA, Liabilicy rence.
and others $22,000,000 annual aggre-
gate.
12. Midland Ins. Co. Excess Umbrella §$20,000,000 each occur-
Liability rence.
$20,000,000 annual aggre-
gate.
BY

DORAN EXCESS UNDERWRITERS, INC.
William L. Doran, President

Date issued:
7/25/77-1d
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